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Grantor that they are due. U
its own account, and shall pay :
at passbook rate cr at such othe Te G :
request, Hortgagee, without charze, shall provide Grantor witl an
accouncing of the funds. The rfunds are pledzed as addic? i ]
security ror the sums secured by this Mortgage. LI che Twouat or ;
the funds held by Hortgagee shall not be surricient to pay taxes, ;
and insurance preniums, as thev fall due, llortzagee shall not be E
oblizated to make pavweent of sucn amounts, and Grantor snalill make

up any deficiency within thirty (30) days afcter notice of such
deficiency. The failure to cure any deficiencics shall be an
event of derault as defined hnhercundar.

(W

c
G m e e m . - [ N~ g e s
Tsagee mav maintnin sucn Danis wa

8.16 Additional Remedies. In addition to all other pouers of
foreciosure, saie ana possession contained nerein, or as may 06w §
or hereafter be provided under-anv zpplicable laws ilertgagee :
shall, upon any default hereunder, or deraul: on cthe provisions g
of the Mortgage Loan Comriitment. c¢ated K/A , or default on

the Promissory Note, or default or breech of any cI the

provisions of the Security Documents, have the right at 1its

option to take possession of the subject propercy and by its _ .

agents or servants, operate the subject propercy and pay salarv, (BRI

wages and other costs and expenses of operating the same and
charge the same against the obligations to be sccured hereby,
together with any loss which may be sustained by liortzagee 1n
operating the subject propertv., In such ewvenr, lortzagee shall
have the full and absolute right and privilege to operate tne
subject property in a manner in its sole discretion, as it deems
best. Such rignt to operate the property shall include, but not
be limited to, storing, selling or disposing oI the personalty;
collecting debts and accounts receivable owing on the subliect
property; continuing any and all ocutstanding contracts or
entering into new coatracts for the erecrion anc completion of
inprovements, selling, leasing or otherwise disposing oi any
portion of the subject property; sudmitting the subdbject property
to the Horirontal Property Act and selling portions thereor as
Units; employing watchmen to protect the improvements and to
preserve anc protect the subject preperty and the personalty; and
any and all other acts deemed by the liortgagee to be prudent and
reasonable.

.17 Malor Improvements. Motwithscanding anytining to the
contrary concained anerein, Grantor shall not maxe any majorx
; - -

H
improvements or rodifications to the sudject property, uncil the
plans, specificaticns and costs of such improvements have peen
approved in writing by lortgagee. "iHajor improvements" as used . ;
in this paragraph is deemed tp mean any improvements, repairs or i
modifications, the costs of which exceed the sum of Five Hundred g
Dollars (S$500.00), but is not deernted to include minor
maincenance, improvements or collections wnich are necessary in
accordance with good property manazement. Violation of this
paragraph shall be an event oI default as defined herein. 1
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